
HIGHLIGHTS OF THE 2017 FINANCIAL REPORT

Dear taxpayers and citizens,

ln accordance with the new provisions of article 176.2.2 of the Quebec Municipat Code,l am pleased to present the
highlights of the 2017 financial report, as well as the report of the external auditor. The 2017 financial statements of the
Township of Wentworth have been audited by the external auditors, Amyot Gélinas, in accordance with the standards
for Canadian public sector accounting.

REVENUES g 2,300,067

EXPENDITURES $ 2,052,793

FINANCIAL CONCILIATION $ 62,413

OPERATING SURPLUS UPON FINANCIAL CONCILIATION $ 299,687

FINANCIAL REPORT

The financial statements as at December 31, 2017 indicate a surplus of revenues over expenses of g 299,687. This
surplus is attributed in part to the fact that the transfer tax (welcome tax) revenues were higher than expected due to
exceptional circu mstances.

ln addition, due to delays in approvalfor financial assistance, some projects were delayed until the next year. With
the sound management of public funds by the municipal administration, operating expenses were as for them, lower
than expected, another factor that explains the surplus.

Taking into account the various elements of conciliation for tax purposes (amortization, long-term financing, debt
repayment, appropriation, etc.), the financial statements indicate that the Municipality has an unaffected surplus of
$ 875,857, which includes the surplus of the 2017 fiscal year.

Mayor Annual Compensation
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$10,190

$ 4,795

$ 5,011

Exoense allowance

$ 5,095

$ 2,351

$ 2,506

MAYOR'S REPORT

With the deposit of the 2017 financial report, the Municipality is well positioned to carry out the various projects planned
for 2018. The Municipality will continue to invest in the improvement of the local road network, to invest in projects for
the improvement of high-speed internet services, as well as the development of a multifunctional park.

A significant investment for the construction of a New Town Hall is also planned for the 2018 fiscal year.

Deposited at the regular meeting of Council on June 4,2018.

Jason Morrison,
Mayor


